Head Office :
B-1/1018, VASANT KUNJ,

% R. NAGPAL ASSOCIATES '?EEI‘%PDI—%?;: 101101?4710082626

CHARTERED ACCOUNTANTS EMAIL : rnacal@gmail.com
Branch :
To the Board of Directors E-537, Ranjeet Nagar
Yatharth Hospital & Travma Care Services Limited Bharatpur-321001 (Rajasthan)
{Formerly known as Yatharth Hospital & Trauma Care Services Private Limited) Maobile : 9711031327
JA 108 DLF Tower A, Jasola District Centre, Email : arpittaneja@rnaca.in

South Delhi, Delhi — 110025, India.
Report on the Audit of the Special Purpose Financial Statements

Opinion

We have audited the accompanying Special Purpose Financial Statemments of Yatharth Hospital & Trauma Care
Services Limited (formerly known as Yatharth Hospital & Trauma Care Services Private Limited) ("the
Company™), which comprise the Statement of Assets and Liabilities as at 31 March 2021, Statemnent of Profit and
Loss (including Other Comprehensive Income), Statement of Changes in Equity and the Statement of Cash Flow
for the vear then ended, and notes to the Special Purpose Financial Statements, including a summary of significant
accounting policies and other explanatory information (collectively referred to as the "Special Purpose Financial
Statements™).

In our opinion and to the best of cur information and according to the explanations given to us, the aforesaid
Special Purpose Financial Statements is prepared, in accordance with the basis set out in Note 1.3 to the Special
Purpose Financial Statements.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities section of our
report for the audit of the Special Purpose Financial Statements. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the [CAI") together
with the ethical requirements that are relevant to our audit of the Special Purpose Financial Statements, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Basis of Accounting and Restriction on Distribution and Use

Without modifying our opinion, we draw attention to Note 1.3 which describes the purpose and basis of
preparation of the Special Purpose Financial Statements. These Special Purpose Financial Statements are prepared
by the management of the Company and approved by the Board of Directors for the purpose of preparation of
Restated Financial Information to be included in the Praft Red Herring Prospectus ("DRHP™), Red Herring
Prospectus ("RHP") and Prospectus, (collectively referred to "Offer Documents™) prepared by the Company in
connection with its proposed initial public offering of equity shares as required by Section 26 of Part I of Chapter
[Hl of the Companies Act, 2013, Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 ("SEBI ICDR Regulations"), as amended and the Guidance Note on Reports in
Company Prospectuses (Revised 2019) ("the Guidance Note"). As a result, the Special Purpose Financial
Statements may not be suitabte for any another purpose.

Our opinion is not modified in respect of this matter.

Our report is intended solely for the use of Company to comply with the requirement of SEBI [CDR
Regulations and should not be distributed to or used by any other parties. We shall not be liable to the
Company or to any other concetned for any claims, liabilities or expenses relating to this assignment.
At any duty of care for any other purpose or to any




other person to whom this report is shown or into whose hands it may come without our prior consent in
writing. '

Responsibilities of Management and Those charged with Governance for Special Purpose Financial
Statements '

Management is responsible for the preparation and presentation of these Special Purpose Financial
Statements in accordance with the basis stated in Note 1.3 to the Special Purpose Financial Statements for the
purpose set out in paragraph above and this includes design, implementation, and maintenance of such
internal controls as management determines necessary to enable the preparation of these Special Purpose
Financial Statements that are free from material misstatement, whether due to fraud or error.

In preparing the Special Purpose Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters relating to going concern
.and using the going concern basis of accounting unless management either intends to liquidate the company
or 10 cease operations or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Financial Statements,
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion, Reasonable assurance is a high level of assurance but is not a guaraniee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Financial Statements.

We give in "Annexure A" a detailed description of Auditor's responsibilities for audit of the Special Purpose
Financial Statements.

Other Mﬁtters

1. TheCompany has prepared a separate set of Statutory Financiaf Statements for the year ended 31 March 2021
in accordance with the Accounting Standards prescribed under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014 as amended and other accounting principles generally accepted in
India which were audited by M/s. Bhanu Prakash & Company, Chartered Accountants (“Previous Auditor”)
who issued an unmodified auditor's report dated 29 July 2021.

2. As informed to us by the management, the Previous Auditor do not hold a valid peer review certificate as
issued by the 'Peer Review Board' of the Institute of Chartered Accountants of India and have therefore,
expressed their inability to perform any work on the Restated Financial Information for the year ended 31
March 2021. Accordingly, in accordance with ICDR Regulations and the Guidance Note, and pursuant to
general directions received by the Book Running Lead Managers of the Company from Securities and
Exchange Board of India (SEBI) vide their email dated October 28, 2021 through Association of Investment
Bankers of India (AIBI) ("SEBI Directives"}, shared with us, we have audited the Special Purpose Financial
Statements for the year ended 31 March 2021 prepared in accordance with the basis statedin Note 1.3 to the
Special Purpose Financial Statements.




3. The Special Purpose Financial Statements for the year ended 31 March 2021 has been prepared by the
management in accordance with the basis as stated in Note 1.3 to the Special Purpose Financial Statements
and approved by the Board of Directors for the purpose of preparation of Restated Financial Information to
be included in the Offer Documents in connection with the proposed initial public offering of equity shares
of the Company. '

Our opinion is not modified in respect of the above matters.

For R. Nagpal Associates
Chartered Accountants

UDIN: 22093910AFPSYA2950

Place: Noida
Date; 25.03.2022



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE SPECIAL
PURPOSE FINANCIAL STATEMENTS OF YATHARTH HOSPITAL & TRAUMA CARE
SERVICES LIMITED (FORMERLY KNOWN AS YATHARTH HOSPITAL & TRAUMA CARE
SERVICES PRIVATE LIMITED) '

Auditor's Responsibilities for the Audit of the Special Purpose Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

+  identify and assess the risks of material misstatement of the special purpose financial statements,
whether due 1o fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve coliusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+  Obtain an understanding of internal control relevant 1o the audit in order to design audit procedures
that are appropriate in the circumstances, but not for expressing our opinion on whether the company
has internal financial controls with reference to special purpose financial statements in place and the
operating effectiveness of suchcontrols.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a matetial uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the special purpose financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as & going concern. _

. Evaluate the overall presentation, structure and content of the special purpose financial
statements, including the disclosures, and whether the special purpose financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit, :

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them ali relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For R. Nagpal Associates

Chartered Accountants

o] fr?yi;tm..gag,...hlg,,poz626"
j,_..«""" '—}V{_f 3 [l __,) !
\.._(Rohit Mehra). ...

Partner

Membership No:093910°0.

UDIN: 220939 10AFPSY A 2950405

Place: Noida
Date_:: 25.03.2022
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YATHARTH HOSFPITAL & TRAUMA CARE SERVICES LIMITED
|Formerly Known as Yatharth flospital & Trauma Care Services Prvt Ltd.}
SPECIAL PURPOSE STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2021
{All umounts in INR milionunless ot horwisc statcd}

Particulars

ASSETS

Noo-current assets

Property, Plant and Equipment
Capital work in propress
Right-of-use of assets
Financial Assets

(i) Investments

{ii) Other Financial Assets
Other Nont Current Assets

Total non-current assets

Current assets

Inventories

Financial Assets

(1) Trade veceivables

(ii)Cash and cash equivalents

{iiij Bank Balance other than (i} above
Current Tax assets (Net}

Cther Current assets

Total current assets

Taotal Assets

EQUITY AND LIABILITIES

Equity

Equity Share Capita]

Other Equity

Equity atiributable to the owners of the company

Non-current liabilities
Financial liabilitics
{i) Borrowings
(ta) Lease Liabilities
(ii} Other financizl liabilities (net}
FProvisions
TDeferred tax lHabilities (Net)
Total non-current Habilities
Current liabilities
Financial liabilities
3} Borrowings
{iz) Lease Liahilities
{21} Trade payables
{a} Total outstanding dues of Micro Enterprises and
Small Enterprises
{b] Total outstanding dues of creditors other than
Micro Enterprises and Small Enterprises
{zi1] Other financial liabilities
Other current Labilities
Provisions
Total current liabilities
Total Equity and Liabilities

Summary of significant accounting policies
The note nos, | to 51 are integral part of the standalone [inancial statements

As per our report of even date

For R.Nagpal Asxoclates
CHARTERED ACCQUNTANTS

Firrr?(ﬁs}?b&ion No.D02636N

ner
M.No.093910
Flace: Noida.

Date: 25/032022

Note No. As at March 31, 2021 As at March 31, 2020
2 1,246.21 1,344.15
3 - -
a2 75.63 96.21
4 341.92 330.61
5 6.21 5.00
6 53.80 60.02

1,723.76 1,835.99
7 27.39 25.76
8 316.72 167.85
9 6.29 12.84
10 1.50 1.42
il 18.06 45.95
12 21.01 8.45
350.98 262.28
2,114.74 2,008.27
13 163.79 163.79
14 529.77 406.32
693.56 570.11
15 917.27 882,10
32 54.76 73.02
16 56.10 37.40
17 0.41 0.33
18 39.57 16.85
1,068.11 1,009.70
19 112.64 236.52
32 18.26 17.44
20
128.28 121.60
21 71.68 498.24
22 22.16 44.59
23 0.06 0.04
353.08 518.45
2.114.74 3.098.27

On behalf of the Board of Directors
Yatharth Hospital & Trauma Care Services Limited
CIN:US51 10DL2008PLC174706

-

Ajay Kurdar Tyagi Kapil Kumawr™

Cheirman & Exccutive Dircetor  Managing Director

DIN: 01818736
Place: Noida
Date: 25/03/2022

/

. e

DIN:01792886
Place: Noida
Date; 25/03/2022

Amit Rutar Singh
Chief Executive Offlcer
PAN:BFZPS61684
Place: Noida

Date: 257032022

kaj Prabhakar
Chief Financial Officer
PAN: AGFPP29374
Place: Noida
Date: 28 /032022

Ritcah Mishra
-

Company Secretary &
Compliance Officer

M. N 51166

Place: Noida

Date: 25/03/2022




YATHARTH HOSFITAL & TRAUMA CARE SERVICES LIMITED
{Fosmerly Known as Yatherth Hospital & Traumna Care Services Pvt. Ltd.}
CIN:USS110DL2008PTC174706

Special Purpese Stagdelone Statement Of Profit And Loss For The Period Ended March 31,2021

{All amountz in INR mllon,unlcas otherwise stated]
Year ended Year ended
March, 3, 2021 March, 31, 2020

Particulars Note No
i Revenue from eperations 24 1,647.28 1,327.05
0 Other income 25 5.10 1.40
I Total income {I41] 1,652.38 1,328.46
IV Expenses:
Cost of Material Consumed 26 303.99 252.38
Employee benefits expense 27 349.63 246.04
Finance cost 28 121.20 139.89
Depreciation and amortization expenses 29 144.25 168.72
Other expenses 30 555.66 459.60
Total expenses 1,474.74 1,306.63
V  Profit /{Loss} before erceptionat items and tax {III-IV} 177.64 21.83
V1 Exceptional itemms {Net) (Gain}/Less - -
VI Profit / {Loss) before tax (V-VI) 177.64 21.83
VIl Tax expense:
(1) Current tax 31.50 5.22
(2) Income tax of carher years - -
[3)MAT credit availed/reversed 2.25 15.23)
{4) Deferred tax (net) 20.46 8.97
Talal tax expenses 24.21 8.97
IX  Profit/ {Loss) for the period (VII-VII) 123.43 12.85
X Other comprehensive income
{al(i} ltems that will not be reclassified to profit or loss -
{ii}income tax relating to items that will not be reclassified to
profit or loss
{t) fi) Ttemns thal will be reclassified to profit or loss 0.02 {0.04}
{ii)lncome tax relating to items that will be reclassified to 0.01) 0.0t
profit er loss
Other comprehensive income for the period 0.02 {0.03}
Tatal comprebensive income { IE+X HComprising Profit /
XI (Loss} and Other Comprehensive Income for the period} 123.45 12.83
Xl Earnings per equity share {considering issue of Bouus
() Basic 1.88 -
(2) Biluted 1.88 0.20
Summary of sighificant accounting policies 1

The note nos. 1 to 51 arc integral part of the standalone financial statements
As per our report of even date
On behalf of the Board of Directors

Yatharth Hospital & Trauma Care Services Limited
CIN:UBS1I0D1L.2008PLC 1 74706

Qi i

For R.Nagpal Assoclates
ACCOUNTANTS

Partn
er

M.No.G93910
Place:

Date:

Neida
25/03/2032

Ajay Bomar Tyagl
Chairman &
Executive Director
DIN:01792886
Place: Noida

Date: 25/03/2022

Chief Floancial
Officer

PAN: AGFPP2937A

Place: Noida
Date: 25/03/2022

Kapil Kumar
Managing Directar

DIN: 01818736
Place: Noida
Date: 25/03/2022

o
Amit Singh

Chief Erecutive Officer
PAN:BFZPS6I68A

Place: Noida
Date: 25/03/2022

Ritesh Miskern
Company Secretary &
Complance Officer
M. No 51166

Place: Noida

Date: 25/03/2022




TYATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
Formesly Known as Yatbarth Hospital & Trauma Care Scrvices Pet. Ltd.
SPECIAL PURPOSE CASH FLOW STATEMENT FOR THE FERIOD ENDED 31st MARCH, 2021
(All amounts iz INR milliow,unless otherwise stated)

Pazticulars

4. Cazh flow from operating activities
Profit hefore tax and exceptional items
Adjustments for
Depreciation and Amortisation expense
Other Comprehensive [ncome
Finance costs
Interest Income

QOperating profit before working capital changes
Working capital adjustments

{Increasel fDecrease in Trade receivables
{Increase}/Decrease in Inventories
{increase}/Decrease in Financial Assets and other
Current and Non-Current Assets

Increase {Decrease] in Financial Liabilites & Other
Current and Non-Current Liabilities

increase {Decrease) in Current and Noo Current
Provisions

Cash generated from operations

Inceme tax {paid)/Refund {net}

Net cash inflow from (used in) operating activities-

PRy
B. Cash flow from investing activities

Purchase of Property, plant and equipment
including capilal work in progress and capital
advances and capital creditors

Investment in Subsidiary

Inierest and Dividend income

Investment in bank deposits having original maturity
ol more than three months

Net cash used in investing activities—— "B’
€. Cash flow from Financing activities

Preceeds from Long term borrowings and shert term
botrrowings

Finance Cost

Net Movement of Long Termn Borrowings and short
tern borrowings

Payment of lease habilitly

Issue of share including premium

Net cash used in finsncing activitics.

e

Net increase/{Decrease} in cash or cash equivalent
[A+B+C)

Cash & cash equivalent at the commencement of the
period

Cash & cash equivalent at the end of the period
Reconciliation of cash and cash equivalents as per
the cash Hlow statement

Balance with banks in current accounts

Cash in hand

Total

M.No.083910
Place: Noida
Drare: 25/03/2022

Year ended March

Year ended March 31, 2020

31, 2021

177.64 21.83
144.25 168.72
121.20 139.89
0.32) 0.30)
442,77 330,13
(348.87) 48.58)
{1.62} {3.15)
{7.55} 126,08}
(23.62) 85.16
0.1} 0.11
261.22 337.59
(3.601 {25.50
257.62 312,09
(25.72} (31.3%)
(E1.31} (50.00)
0.32 0.30
(0.09) {0.11}
{36.80) (81.20)
1121.20 (139.89)
(106.17) (80.86}
227.87] {220.75}
(6.55) 10.14
12.84 2.70
6.29 12.84
3.20 394
3.09 8.90
6.2% 12.84

Om hehatf of the Board of Director

Fatharth Hospitel & Treama Carc Sorvices Limited

CIN:US51 LODL20DOEFLCL17 4706

Chairman &
Exccntive Director T OAEing Director
DIN:OLTR2886 DIN: 01818736
Plaze: Naida Place; Nokia

Date: 25/03/2022 Date: 35/03/2022

g
AN

Amit}@: r Singh

Clyief Financial

Officer Chief Executive Officer
PAN: AGFFP293TA  PAN:BFZPSG168A
Place: Noida Place: Noida

Date: 25/0372022 Date: 25/03/2022

Ritesh M;;(hmw
[ s & C

Officer

M. No 51166
Place: Naida

Date: 25/0372022




YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
{(Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. Ltd.)

Statement of changes in Equity
{Alt amounts In {FR mitlion,unless othermits stated)

Equity Share Capital :

As at March 31, 2021 As at March 31, 2020
Particulars b
Nuamber of Shares Amount Number of Shares Amount
lin millinn) fin milliont
Shares outstanding at the beginning of the year 16.38 163.79 16.38 163.79
Change in equity share capital during the year - - - -
Share outstandmg at the end of the year 16.38 163.79 16.38 163.79

Other Equity
. : Equity attributable
Particulars Securities Premium R e to sharehold of
Account
the company
Balance at 1st Aprif, 2019 176.60 210.89 393,49
Surplus in the statement of profit and loss transferred during the year - 12.85 12.85
Total Comphensive Income for the current year - (0.03} (.03}
Balance at 3ist March, 2020 176.60 229.72 406,32
- : Equity attribatable
Particulars Secusities Premium Retained Earnings te shareholders of
Account
the company
Ealance at 1st April, 2020 176.60 229.72 406.32
Surplus in the statement of profit and loss transferred during the year - 123.43 123.43
Total Comphensive Income for the current year - 0.02 .02
Balance at 31st March, 2021 176.60 353.16 §29.77

For Reserves see Note No-14

Sigmificant Accounting Policies 1
The accompanying notes are integral part of the financial statements
As per our report of even date attached to the financial statement

Far R.Nagpal Associates For and on behalf of the Board

Fegountants Yatharth Hospital & Trauma Care Services Limited
‘s(ral:!cm No. (02626N

o) - -
o N

Q Metival Ds. Ajay Pumas Tyagi  Ds. Kapi Kmar Ritesh Mishra
e Company Secretary
Partner Director Director & Compliance Officer
Membership No. 093910 DIN:01792886 DIN: 01818736 M. No 51166
Place: Noida Place: Noida Place: Noida. Flace: Noida
Daste: 25/03 /2022 Date: 25/03/2022 Date: 35/03/3022 Date: 25/03/2022
¢

/ «
e

Pajikaj Prabhaker umar Singh

Chief Executive
Chief Financial Gfficer e o
PAN: AGFPP2937A PAN:EFZPSE168A
Place; Newda Place: Nowda

Date: 25/03/20322 Date: 25/03/2022




Yatharth Hospital & Trauma Care Services Private Limited
(Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. Ltd.)
CIN:U85110DL2008PLC174706

Significant Accounting Policies for Special Purpose Standalone Financial Statements as at
31st March 2021,

1.1

1.2

1.3

Significant Accounting Policies
About the company

Yatharth Hospital & Trauma Care Services Private limited ("The Company”) (Formerly
Known as Yatharth Hospital & Trauma Care Services Pvt. Ltd.) was incorporated in
New Deihi on 28t February 2008. The Company has its registered office at JA, 108
DLF, Tower A, Jasola District, Centre South Delhi 110025. The company has its
corporate office at Sector 1, Greater Noida (West), Uttar Pradesh 201308

Nature of Operations

The company is engaged in the business of providing healthcare services, operating
hospitals and other allied services, as may be required for the provision of healthcare
services. The Company has One hospital each in Noida and Greater Noida.

Basis of preparation

a) Basis of preparation of financial statements:-
The Company had prepared the financial statements for the period ending 31s

March 2021, following the accounting standards provided under Indian GAAP
(IGAAP). These financials statements are re-stated, following the applicable
standards for IND AS,

The Company has adopted accounting policies that comply with Indian
Accounting standards (Ind AS) notified by Ministry of Corporate Affairs vide
notification dated 16 February 2015 under section 133 of the Companies Act
2013, as required by the relevant applicability provisions prescribed in the
same notification. Accounting policies have been applied consistently to all
periods presented in these financial statements. The financial statements
referred hereinafter have been prepared in accordance with the requirements
and instructions of Schedule I to the Companies Act 2013, amended from
time to time applicable to companies to whom IND AS applies.

The adopted accounting policies comply with each Ind-AS effective at the end
of its first Ind-AS reporting period i.e.31st March 2019 except as specified in




paragraphs 13-19 and Appendices B-D of Ind AS 101, in the opening financial
statements:

i) All assets and liabilities have heen recognized as required by Ind AS.

(1) All assets and liabilities have been de-recognized not permitted by Ind
AS.

(iii)  All assets, liabilities or components of equity have been reclassified in
accordance with Ind AS.

(iv)  All assets and liabilities are measured in accordance with Ind AS.

The accounting policies used by the Company in its opening financial
statement may differ from those previously used in accordance with Indian
Generally Acceptable Accounting Principles (IGAAP) or the previous GAAP. The
resulting adjustments, which have arisenfor events and transactions before
the date of transition to Ind AS, have been directly recognized in retained
ecarnings at the date of transition to Ind-AS i.e. Ist April 2018

The company estimates in accordance with Ind AS at the date of {ransition to
Ind AS are consistent with estimates made for the same date in accordance
with previous GAAP (after adjustments to reflect any difference in accounting
policies), unless there is objective evidence that those estimates were in error.

The company discloses in the financial statements how the transition from
previous GAAP to Ind AS has affected its reported Balance sheet, Statement of
Profit & loss. Accordingly, The Company’s first Ind AS financial statements
includes:

(a) Reconciliations of its equity reported in accordance with previcus GAAP
to its equity in accordance with Ind AS in the company’s most recent
annual financial statements in accordance with previous GAAP.

(b Reconciliation to its total comprehensive income in accordance with Ind
AS for the latest period in the Company’s most recent annual financial
statements. The starting point for that reconciliation being the profit or
loss under previous GAAP.

The Company’s Ind AS financial statements includes Balance Sheets as
on 31.03.2021, Statements of profit and loss, cash flow, Statements of
changes in equity and related notes for the financial year 2020-21, with
comparative figures for 2019-2020.

The Company's financial statements have been prepared in accordance
with the Ind AS prescribed. The preparation of the Company’s financial
statements, in conformity with Indian Accounting Standard requires




1.4

the Company to exercise its judgement in the process of applying
the accounting policies. It also requires the use of accounting estimates
and assumptions that effect the reported amounts of assets and
liabilities at the date of the financial statements. These estimates and
assumptions are assessed on an ongoing basis and are based on
experience and relevant factors, including expectations of future events
that are believed to be reasenable under the circumstances and
presented under the historical cost convention on accrual basis of
accounting.

b) The presentation of financial statements in conformity with the generally
accepted accounting principles requires estimates and assumptions to be
made that effect reportable amount of assets and labilities on the date of
financial statements and the reported amount of revenues and expenses
during the reporting period. Difference between the actual results and
estimates are recognized in the year in which the results are
known /materialized.

Revenue Recognition

The Company’srevenue from medical and healthcare services comprises of income
from hospital services and sale ofpharmacy items.

Revenue from contracts with customers is recognised when control of the goods or
services are transferred to thecustomer at an amount that reflects the consideration
to which the company expects to be entitled in exchange for thosegoods or services.

Income from hospital services comprises of fees charged for inpatient and outpatient
hospital services. Theperformance obligations for this stream of revenue include
accommodation, surgery, medical/clinical professionalservices, food and beverages,
investigations and supply of pharmaceutical and related products.

Revenue is measured based on the transaction price, which is the fixed consideration
adjusted for components ofvariable consideration which constitutes discounts,
estimated disallowances and any other rights and obligations asspecified in the
contract with the customer. Revenue also excludes taxes collected (if any) from
customers and deposited back to the respective statutory authorities.

Revenue is recognised at the point in time for the outpatient hospital serviceswhen
the related services are rendered at the transaction price. With respect to the
inpatients hospital services the revenue is recognized at the transaction price on
such patients where the hospital services are rendered completely.

Revenue from sale of pharmacy and food and beverages ({other than hospital
services), where the performanceobligation is satisfied at a point in time, is
recognised when the control of goods is transferred to the customer.




1.5

The company applies the most likely amount method or the expected value method
to estimate the variable considerationin the contract. The selected method that best
predicts the amount of variable consideration is primarily driven by thenumber of
volume thresholds contained in the contract. The most likely amount is used for
those contracts with a singlevolume threshold, while the expected value method is
used for those with more than one volume threshold. The company then applies the
requirements on constraining estimates in order to determine the amount of variable
consideration thatcan be included in the transaction price and recognised as
revenue.

Contract assets represents value to the extent of medical and healthcare services
rendered to the patients who areundergoing treatment/ observation on the balance
sheet date and is not billed as at the balance sheet date.

Other Income

Interest on deposits, loans and debt instruments are measured at amortized cost.
interest income is recorded using theEffective Interest Rate (EIR}. EIR is the rate that
exactly discounts the estimated future cash payments or receipts overthe expected
life of the financial instrument or a shorter period, where appropriate, to the gross
carrying amount of thefinancial asset or to the amortized cost of a financial liability.

Property, Plant and Equipment

Property, Plant and Equipment (PPE) are stated at original cost of acquisition
including incidental expenses and all the borrowing costs, which are directly
attributable to the acquisition of assets and installation of the concerned assets. PPE
are shown net of accumulated depreciation.

The Company has elected to continue with the carrying value for all of its Property,
Plant and Equipment recognised as of April 01, 2018 (date of transition to Ind AS)
measured as per the previous GAAP and used that carrying value as itsdeemed cost
as at the date of transition.

Capital work in progress is stated at cost, net of accumulated impairment loss, if
any.

Depreciation has been charged as per new rules as provided by The Companies Act,
2013. For PPE acquired during the year, depreciation is provided on pro rata basis
from the date the assets were put to use.The carrying amount of a property, plant
and equipment is de-recognised when no future economic benefits are expected from
its use or on disposal.Assets taken on long term lease are amortized over the balance

period of lease.




Depreciation on property, plant and equipment is provided on written down value
method based on estimated useful life of assets as prescribed in part C of schedule Il
to the Companies Act, 2013.

Assets Useful Lives
Building 60 Years
Plant and Machinery 13-15 years
Furniture and Fittings 8 years
Air-conditoners 10 years
Electric installations 10 years
Office Equipments 5 years
Vehicles 8 years
Computers 3 years

The property, plant and equipment acquired under finance leases, if any, is
depreciated over the asset’s useful life or over the shorter of the asset’s useful life
and the lease term if there is no reasonable certainty that the Company will obtain
ownership at the end of the lease term.

Freehold land is not depreciated. Lease hold land is depreciated over the balance
period of lease, once the building or any other asset erected over such period of land
is put to use.

Based on the planned usage of certain specific assets and technical assessment, the
management has estimated theuseful lives of Property, plant and equipment as
below:

- Individual asset not exceeding Rs. 5,000 have been fully depreciated in the
year of purchase.

- Leasehold improvements are amortised over the period of the lease or
estimated useful life, whichever is shorter.

The residual values, useful lives, and methods of depreciation of property, plant and
equipment are reviewed at eachfinancial year end and adjusted prospectively, if
appropriate,




1.6

Taxes on Income

Tax Expenses:-
Income Tax expense comprises of current tax and deferred tax charge or credit.

Provision for current tax is made with reference to taxable income computed for the
financial year for which the financial statements are prepared by applying the tax
rates as applicable.

Current Tax-Current Income tax relating to items recognized outside the profit and
loss is recognized outside the profit and loss (either in other comprehensive income
or in other component of equity]

MAT- Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of
Profit and Loss as current tax. The company recognizes MAT credit available as an
asset only to the extent there is convincing evidence that the company will pay
normal income tax during the specified period, i.e., the period for which MAT Credit
is allowed to be carried forward. In the yvear in which the Company recognizes MAT
Credit as an asset in accordance with the Guidance Note on Accounting for Credit
Available in respect of Minimum Alternate Tax under the Income Tax Act, 1961, the
said asset is created by way of credit to the statement of Profit and Loss and shown
as “MAT Credit Entitlement.” The Company reviews the “MAT Credit Entitlement”
asset at each reporting date and writes down the asset to the extent the company
does not have convincing evidence that it will pay normal tax during the sufficient
period.

Deferred Tax:-Deferred tax is provided using the liability method on temporary
differences at the reporting date between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purpose at reporting date i.e. timing
difference between taxable income and accounting income. Deferred income tax
assets and liabilities are measured using tax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date and are expected to
apply to taxable income in the years in which those temporary differences are
expected to be recovered or settled. The effect of changes in tax rates on deferred
income tax assets and liabilities is recognized as income or expense in the period
that includes the enactment or the substantive enactment date. A deferred income
tax asset is recognized to the extent that it is probable that future taxable profit will
be available against which the deductible temporary differences and tax losses can
be utilized.

The carrying amount of deferred tax assets is reviewed as at each balance sheet
date and reduced to the extent that it is no longer probable that sufficient taxable
profit will not be available against which deferred tax asset to be utilized.
Unrecognized deferred tax assets are re-assessed at each reporting date and are
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recognized to the extent that it has become probable that future taxable profits will
allow the deferred tax asset to be recovered.

Deferred tax assets are recognized for the unused tax credit to the extent that it is
probable that taxable profits will be available against which the losses will be
utilized. Significant management judgement is required to determine the amount of
deferred tax assets that can be recognized, based upon the likely timing and the
level of future taxable profits.

Deferred tax relating to items recognised outside profit or loss is recognised outside
profit or loss (either in othercomprehensive income or in equity). Deferred tax items
are recognised in correlation to the underlying transactioneither in OCI or directly in
equity.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of
an asset that necessarily takes asubstantial period of time to get ready for its
intended use or sale are capitalised as part of the cost of the asset. Allother
borrowing costs are expensed in the period in which they occur. Borrowing costs
consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. '

Leases
Right of Use Assets

The Company recognizes a right-of-use asset, on a lease by-lease basis, to measure
that right-of-use asset anamount equal to the lease liability, adjusted by the amount
of any prepaid or accrued lease payments relating to that lease recognised in the
balance sheet immediately beforethe date of initial application.

The cost of right-of-use assets includes the amount of lease liabilities recognised.
Initial direct costs incurred andlease payments made at or before the
commencementdate less any lease incentives received, the recognized right-of-use
assets are depreciated on a straight-linebasis over the shorter of its estimated useful
life and thelease term. Right-of-use assets are subject to impairmenttest.

Lease Liabilities

The Company recognise a lease liability at the presentvalue of the remaining lease
payments, discounted usingthe lessee’s incremental borrowing rateThe lease
payments include fixed payments (includingin-substance fixed payments) less any
lease incentivesreceivable, variable lease payments that depend on alease by lease

New Delh
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basisln calculating the present value of lease payments, theCompany uses the
incremental borrowing rate at thelease commencement date if the interest rate
implicit inthe lease is not readily determinable.

Short-term Leases and leases of low-value assets

The company applies the short-term lease recognitionexemption to its short-term
leases (i.e., those leasesthat have a lease term of 12 months or less from
thecommencement date and do not contain a purchaseoption). It also applies the
lease of low-value assetsrecognition exemption to leases that are considered oflow
value. Lease payments on short-term leases andleases of low-value assets are
recognised as expense on a straight-line basis over the lease term.

Inventory

Inventories are stated at lower of cost or net realisable value. Cost of Inventories
comprises of cost of purchase, cost of conversion and other costs incurred in
bringing the inventories to their present location and condition. Closing stock cost is
determined on FIFQ basis

Employee Benefits

The undiscounted amount of short-term employeebenefits i.e. wages and salaries,
bonus, incentive andannual leave etc. expected to be paid in exchange forthe service
rendered by employees are recognized asan expense except in so far as employment
costs maybe included within the cost of an asset during the periodwhen the
employee renders the services.

Retirement benefit in the form of provident fund andpension contribution is a defined
contribution schemeand is recognized as an expense except in so far asemployment
costs may be included within the cost of anasset.

Gratuity is a defined benefitobligation. The liability is provided for on the basis
ofactuarial valuation made at the end of each financial year.The actuarial valuation
is done as per Projected UnitCredit method.

Re-measurements, comprising of actuarial gains andlosses, the effect of the asset
ceiling, excluding amountsinciuded in net interest on the net defined benefit
liabilityand the return on plan assets {excluding amountsincluded in net interest on
the net defined benefit Liability), are recognised immediately in the balance sheet with
acorresponding debit or credit to profit or loss throughOCI in the period in which
they occur. Re measurementsare not reclassified to profit or loss in subsequent
periods.

Foreign Exchange Transactions

These financial statements are presented in Indian Rupees (INR), which is the
Company’s functional currency.
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Transactions in foreign currency are recorded on initialrecognition at the spot rate
prevailing at the time of thetransaction.

At the end of each reporting period

. Monetary items (Assets and Liabilities) denominated in foreign currencies are
retranslated at the rates prevailing at that date.
. Non-monetary items carried at fair value that are denominated in foreign

currencies are retranslated at the rates prevailing at the date when the fair
value was determined.

. Non-monetary items that are measured in terms of historical cost in a foreign
currency are not retranslated Exchange differences on monetary items are
recognized in profit or loss in the period in which they arise.

Fair Value Measurement:-

The Company measures financial instruments at fair value at each balance sheet
date. Fair value is the price that would be received to sell an asset or paid to transfer
a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the {ransaction
to sell the asset or transfer the lability takes place etther:

. In the principal market for the asset or liability, or
. In the ahsence of a principal market, in the most advantageous market for the
asset or liability.

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant’s ahility to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset
in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances
and for which sufficient data are available to measure fair value, maximising the use
of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a
whole:

* Level 1 — Quoted (unadjusted) market prices in active markets for identical assets
or Habilities
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+ Level 2 — Valuation techniques for which the lowest level input that is significant
1o
the fair value measurement is directly or indirectly observable

+ Level 3 — Valuation techniques for which the lowest level input that is significant
to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a
recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorisation (based on the lowest level input
that is significant to the fair value measurement as a whole} at the end of each
reporting period.

For the purpose of fair value disclosures, the Company has determined classes of
assets &liabilities on the basis of the nature, characteristics and the risks of the
asset or liability and the level of the fair value hierarchy as explained above.

Financial Instrument
A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity.

a) Recognition
The company recognizes financial assets and financial liabilities when it

becomes a party to the contractual provisions of the instrument

b) Measurement
i) Financial assets

A financial asset is measured at

- amortised cost or
- fair value either through other compressive income or through profit or
loss

i) Financial hability
A financial Habilities is measured at

- amortised cost using the effective interest method or
- fair value through profit or loss.

i} Initial recognition and measurement:-

All financial assets and liabilities are recognized at fair value at mitial
recognition, plus or minus, any transaction cost that are directly
attributable to the acquisition or issue of financial assets and financial
liabilities that are not at fair value through profit or loss.




iv]  Subsequent measurement

Financial assets as subsequent measured at amortised cost or fair
value through other comprehensive income (FVOCI) or fair value
through profit or loss (FVTPL} as the case may be.

Financial liabilities as subsequent measured at amortised cost or fair
value through profit or loss.

Financial assets

Trade Receivables:-
Trade receivables are the contractual right to receive cash or other financial

assets and recognized initially at fair value. Subsequently measured at
amortised cost {Initial fair value less expected credit loss). Expected credit loss
is the difference between all contractual cash flows that are due to the
company and all that the company expects to receive {i.e. all cash shortfall),
discounted at the effective interest rate.

Equity investments -Investment in Subsidiary, associates & Joint
venture

Investment in Subsidiary, associates & Joint venture is carried at cost as per
Ind AS27

All other equity investments in scope of Ind AS 109 are measured at fair value.
Equity instruments which are held for trading and contingent consideration
recognised by an acquirer in a business combination to which Ind AS103
applies are classified as at FVTPL. For all other equity instruments, the
company may make an irrevocable election to present in other comprehensive
income subsequent changes in the fair value. The Company makes such
election on an instrument by- instrument basis. The classification is made on
initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at Fair value to
other comprehensive income (FVTOCI), then all fair value changes on the
instrument, excluding dividends, are recognized in the OCIL There is no
recycling of the amounts from OCI to P&L, even on sale of investment.
However, the company may transfer the cumulative gain or loss within equity.

Equity instrurnents included within the FVTPL category are measured at fair
value with all changes recognized in the P&L.




d)

Cash and cash Equivalents:-

Cash and cash equivalent in the balance sheet comprise cash at banks and on
hand and short-term deposits with an original maturity of three months or
less, highly liquid investments that are readily convertible into known
armnounts of cash and which are subject to insignificant risk of changes in
value.

Impairment of Financial Assets:-

The Company recognizes loss allowances using theexpected credit loss (ECL)
model for the financialassets which are not fair valued through profit or
loss.Loss allowance for trade receivables with no significantfinancing
component is measured at an amount equal tolifetime ECL. For all other
financial assets, expected creditlosses are measured at an amount equal to the
12-month ECL, unless there has been a significant increase incredit risk from
initial recognition in which case thoseare measured at lifetime ECL. The
amount of expected credit losses {or reversal) that is required to adjust theloss
allowance at the reporting date to the amount that is required to be recognised
is recognized as an impairmentgain or loss in profit or loss.

Financial liabilities

i) Trade payables :-
Trade payables represent liabilities for goods and services provided to
the Company prior to the end of financial year and which are unpaid.
Trade payables are presented as current liahilities unless payment is
not due within 12 months after the reporting period or not
paid /payable within operating cycle.  They are recognised initially at
their fair value and subsequently measured at amortised cost using the
effective interest method.

ii)

Borrowings:-
Borrowings are initially recognised at fair value, net of transaction costs

incurred. Borrowings are subsequently measured at amortised cost.
Any difference between the proceeds (net of transaction costs) and the
redemption amount is recognised in profit or loss over the period of
the borrowings using the effective interest method. Fees paid on the
establishment of loan facilities are recognised as transaction costs of
the loan.

Borrowings are classified as current liabilities unless the Company has
an unconditional right to defer settlement of the liability for at least 12
months after the reporting period. Where there is a breach of a material
provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on
demand on the reporting date, the company does not classify the
liability as current, if the lender agreed, after the reporting period and
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h)

before the approval of the financial statements for issue, not to demand
payment as a consequence of the breach.

iii) Equity Instruments:-
An equity instrument is any contract that evidences a residual interest
in the assets of company after deducting all of its liabilities. Equity
instruments are recognised at the proceeds received, net of direct issue
costs.

Derecognition of financial instrument:-

The company derecognizes a financial asset when the contractual rights to the
cash flows from the financial asset expire or it transfers the financial asset
and the transfer qualifies for derecognition under Ind AS 109. A financial
liability (or a part of a financial liability) is derecognized from the company's
balance sheet when the obligation specified in the contract is discharged or
cancelled or expires.

Offsetting of financial instruments:-

Financial assets and financial liabilities are offset and the net amount is
reported in the balance sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to secttle on a net
basis, to realise the assets and settle the liabilities simultanecusly

Financial guarantee

Financial guarantee contracts issued by the Company are those contracts that
require a payment to be made to reimburse the holder for a loss it incurs
because the specified debtor fails to make a payment when due in accordance
with the terms of a debt instrument. Financial guarantee contracts are
recognised initially as a liability at fair value, adjusted for transaction costs
that are directly attributable to the issuance of the guarantee. Subsequently,
the liability is measured at the higher of the amount of loss allowance
determined asper impairment requirements of IND AS 109 and the amount
recognised less cumulative amortization.

1.14 Operating cycle:-

1.15

Based on the nature of products / activities of the Company and the normal time
between acquisition of assets and their realisation in cash or cash equivalents, the
Company has determined its operating cycle as 12 months for the purpose of
classification of its assets and liabilities as current and non-current.

Earning Per Share

The Earning per share is computed in accordance with the IND AS 33. Basic
earnings per share are calculated by dividing the net profit or loss for the year
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attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. For the purpose of calculating diluted earnings per
share, the net profit or loss for the year attributable to equity shareholders and the
weighted average number of shares outstanding during the year are adjusted for the
effects of all dilutive potential equity shares,

Provisions, Contingent Liabilities and Contingent Assets

A contingent liability is a possible obligation that arises from past events
whose existence will be confirmed by the occurrence or non-occurrence of one
or more uncertain future events beyond the control of the Company or a
present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that
cannot be recognized because it cannot be measured reliably. The Company
does not recognize a contingent liability but discloses its existence i the
financial statements. Contingent liabilities, if material, are disclosed by way of
notes and contingent assets, if any, is disclosed in the notes to financial
statements.

Contingent liabilities, which according to the management are not expected to
materialize are not recognized in the financial statements are disclosed in the
notes to the accounts. Contingent assets are neither recognized nor disclosed
in financial statements.

A provision is recognized, when Company has a present obligation (legal or
constructive) as a result of past events and it is probable that an outflow of
resources embodying economic benefits will be required to settle the
obligation, in respect of which a reliable estimate can be made for the amount
of obligation. The expense relating to the provision is presented in the profit
and loss net of any reimbursement. If the effect of the time value of money is
material, provisions are discounted using a current pretax rate that
reflects, when appropriate, the risks.

Segment Reporting

The company is mainly into the business of rendering hospital services, Other
services like sale of medicine etc are ancillary to the main services and thus the only
business segment, in terms of IND AS 108 and therefore noseparate reporting under
‘Segment Reporting’ is required

Cash flows

Cash flows are reported using the indirect method, where by profit before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or
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accruals of past or future operating cash receipts or payments and item of income or
expenscs associated with investing or financing cash flows. The Cash flows from
operating, investing and financing activities of the company are segregated

Impairment of Assets

The Company assesses, at each reporting date, whether there is an indication that
an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset’s recoverable
amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating
unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable
amount is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or groups of
assets. When the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable
amount.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset. In determining fair
value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value indicators,

Impairment losses of continuing operations, including impairment on inventories, are
recognised in the statement of profit and loss, except for properties previcusly
revalued with the revaluation surplus taken to Other Comprehensive Income (OCI}.
For such properties, the impairment is recognised in OCI up to the amount of any
previous revaluation surplus.

For assets other than goodwill, an assessment is made at each reporting date to
determine whether there is an indication that previously recognised impairment
Iosses no longer exist or have decreased. If such indication exists, the Company
estimates the asset’s or CGU’s recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used
to determine the asset’s recoverable amount since the last impairment loss was
recognised. The reversal is limited so that the carrying amount of the asset does not
exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the
asset in prior years. Such reversal is recognised in the statement of profit or loss
unless the asset is carried at a revalued amount, in which case, the reversal is
treated as a revaluation increase,

Goodwill is tested for impairment as at each Balance Sheet date and when
circumstances indicate that the carrying value may be impaired.




Impairment is determined for goodwill by assessing the recoverable amount of each
CGU (or group of CGUs) to which the goodwill relates. When the recoverable amount
of the CGU is less than its carrying amount, an impairment loss is recognised.
Impairment losses relating to goodwill cannot be reversed in future periods.

Intangible assets with indefinite useful lives are tested for impairment annually as at
each Balance sheet date at the CGU level, as appropriate, and when circumstances
indicate that the carrying value may be impaired.

When an impairment loss subsequently reverses, the carrying amount of the asset
(or a cash-generating unit) is increased to the revised estimate of its recoverable
amount, but so that the increased carrying amount does not exceed the carrying
amount that would have been determined had no impairment loss been recognised
for the asset (or cash-generating unit) in prior years. A reversal of an impairment
loss is recognised immediately in profit or Loss.

1.20 Current and non-current assets and liabilities

All financialsassets and liabilities maturing with-in the time period of operating cycle
which at present is 1 year are considered current assets or liabilities. All assets and
liahilities, not being current are considered noncurrent assets or liabilities.

1.21 Expenditure during construction period:-

Assets in the course of construction are capitalized in the assets and treated as
capital work in progress and upon commissioning of project the assets are
capitalised and transferred to appropriate category of PPE. At the point when an
asset is operating at management’s intended use, the cost of construction is
transferred to appropriate category of PPE.

1.22 All figures reported are in Rupees Millions unless otherwise stated.
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YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
(Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. Ltd.)
KNotes To Special Purpose Standalone Financial Statements

3

{All antounts in INR million,unless otherwise stated)
Capital Work in Progress
Capital Worlc in Progress aging Scheduile
As at 31st March, 2021

Amount in CWIP for a period of
Less than 1 More than 3
CWIP Year 1-2 Years 2-3 Years Years Total

Project in progress - - -
Prajects temporarily suspended - - -

As at 31st March, 2020

Amount in CWIP for a period of
Less than 1 More than 3
CWIP Year 1-2 Years 2.3 Years Years Total

Project in progress - - -
Projects temporarily suspended - - -
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YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
{Formerly Koown as Yatharth Hospital & Trauma Care Services Prt. Ltd,)

Notes To Special Purpose Standalone Financial Statements

Note Ne. Particulars

15

16

17

18

19

Borrowings

Secured

Term loans {Indian currency]

From banks

From financial institutions

Less : Current maturities [refer note ng, 19|

Loan for Vehicles against hypothecation - Banks
Unsecured

From banks

From financial institutions

From Other's

Total

[All amouats in INR million,unless otherwise stated)

As at March 31, As at March 31,

For terms and conditions, security and repayments please refer note no 37

Other Financial Liabilities

Secured

Unsecured

Advance from subsidiary company*
Total

* Please refer Note no 4 for Sanskar medica India Limited

Particulars

Provisions

Provision for employee benefit
Total

Deferred Tax Liabilities-Net

Deferred tax Habilities
On account of Depreciation
On account of Others

Sub Total { A)
Deferred tax Assets
On account of Losses and Tax disallowances
On account of Cthers
MAT credit enlitiement

Sub Total ( B}

Deferred Tax Liabilities-Net ( A-B)

For movement of deferred Tax, refer Note 18.1

Borrowings*

Curreat maturities of Long Term Borrowings
Secured

From banks

From financial institutions

Loan for Vehicles against hypothecation - Banks
Working Capita! from Banks

Unsecured

From banks

From financial institutions

*or terms and conditions, security and repaypments please refer note no 37

2021 2020
63.52 56.61
902.45 957 .21
67.91 171.73
898.07 842.10
16.72 7.94
0.83 3.36
1.65 2.18
- 26.53
917.27 £82.10
56.10 37 40
56.10 37.40

As at March 31, As at March 31,

2021 2020

041 0.33
0,41 0.33
57.88 45.25
1.62 261
59.51 47.86
{13 9.10
4.76 4.62
15.04 17.29
19.94 31.01
39.57 16.85
34.87 25.09
42.63 146.07
6.13 5.28
35.49 52.96
2.40 233
1.12 5.01
112.64 236.53




YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
{Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. Ltd.)
Notes To Special Purpose Standalone Financial Statements

Note No. 18.1
Deferred Tax Assets/Deferred Tax Liabilities

As on 31st March, 2020

(Al amounts in INR million, unkess otherwise stated)

Particulars Opening Recognised in Cther Comprehensive Closing balance
balance Profit or lass Income
Deferred tax assets in relation to:
MAT Credit 12.08 5.22 - 17.29
Provision for doubtlul trade receivables/advances - - - -
Provision for employee benefits 0.05 0.03 0.01 0.1¢
Business loss & Tax disallowance benefit carried forward and others 1.96 7.03 - 8.99
On IND AS Adjustments 3.81 0.81 - 4.62
Deferred Tax Assets Totat 17.91 13.09 0.a1 31.0%
Deferred tax linbilities on account of
Due to depreciation 27.19 18.06 - 45.25
Others 3.83 {1.21} - 2.61
Deferred Tax Liabilities Total 31.01 16.84 - 47.86
Deferted Tax Assets/(Liability) (E3.10} (3.76) 0.01 {16.85}
As on 31st March, 2021
Particulars Opening Recognised in  Other Comprehensive Closing balance
balance Profit or loss Income
Deferred tax assets in relation to:
MAT Credit 17.29 (2,25 . 15.04
Provision for doubtful trade receivables/advances - - - -
Provision for employec benefits 0.10 0.03 {0.01} 0.123
Business loss & Tax disallowance benelit carried forward and others 8.99 8.99) - -
On IRD AS Adjustments 4.62 0.15 - 4.76
Deferred Tax Assets Total 31.01 {11.06) {c.01) 19.94
Deferred tax liabilities on account of
Due to depreciation 45.25 12.63 - 57.88
Qthers 2,61 {0.99] - 1.62
Deferred Tax Liabilities Total 47.86 11.65 - 59.51
Deferred Tax Assets/{Liability) {16.85) |22.71) {9.01} {39.57)
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YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
(Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. Ltd.)

Notes To Special Purpose Standalone Financial Statements
(All amounts in INR million,unless otherwise stated)

As at As at
Note No. Particulars 31-March-2021 31-March-2020
(Rs.) (Rs.)

24 Revenue from operations
Incormne from medical and healthcare services* 1,647.28 1,327.05
Total 1,647.28 1,327.05
*Refer Note 38

25 Other income
Interest income on bank deposits 0.32 0.30
Interest on income tax refund 4.15 -
Rental Income from telecom towers 0.63 1.10
Other non operating income- canteen sales - -
Total 5.10 1.40

26 Cost of Material Consumed
Medicines consumed
Opening balance 1575 15.62
Purchase 173.68 129.67
Less: closing stock {14.16) (15.75)
Material Consumed-aA 175.27 129.54
Consumable stores
Opening balance 10.02 6.99
Purchase 131.93 125.86
Less: closing stock (13.23) (10.02)
Stores Consumed-B 128.72 122.84
TOTAL COST OF MATERIAL CONSUMED A+B 303.99 252.38




27 Employee benefits expense
Salaries, wages and other benefits 31791 214.49
Director's Remuneration 28.80 28.80
Keyman insurance 1.41 1.41
Staff welfare expenses 1.52 1.34
Total 349.63 246.04

As at As at
31-March-2021 31-March-2020
Note No. Particulars {Rs.} {Rs.)

28 Finance cost
Interest on secured loans 115.31 128.42
Interest expense on Lease Liability- Srei Lease Rent (refer Note 32) 3.80 4.58
Interest on unsecured loans 1.94 5.47
Interest on Others - Land - -
Interest on Stautory Dues 0.15 1.42
Tofal 121.20 139.89

29 Depreciation and amortization expenses
Depreciation 144.25 168.72
Total 144.25 168.72

30 Other cxpenses
Specialist Charges 250.28 233.41
Lab Expenses 34.43 i6.09
Power, Fuel & Utilities 66.70 61.85
Advertisement & Marketing 3.28 4.75
Vehicle running & maintenance 7.91 7.24
Repair & maintenance 36.32 19.79
Discount allowed 106.59 98.97
Provision for Expected credit loss 0.52 2.91
Bank & Finance Charge 7.20 8.52
Canteen & food 10.92 13.14
CSR Expenses 1.10 1.00
Conveyance & travel 1.53 1.75
Rent 8.11 6.83
Printing & stationery 5.28 7.61
Office expenses 8.18 8.43
Communication Exp 2.53 215
Insurance exepenses 0.80 1.57
Auditor's remuneration - -

- For Audit fees 0.06 0.06

Other Miscellaneous Expenses 3.93 3.54
Total 555.66 499.60

N .




31

Add

Add/{Less)

Add/{Less)

Earning per Share

As at As at
Particulars 31-March-2021 31-March-2020
. {Rs.) (Rs.)
Profit for the year 123.45 12.83
Shares
Weighted Average number of equity shares at the beginning of the
year : 16,379,225 16,379,225
Weighted Average number of equity shares issued during the year - -
Weighted Average number of equity shares at the end of the
period/year 16,379,225 16,379,225
Bonus shares issued subsequent to period end considered for
calculation of Earning per share for current period and previous
years. 49,137,675 49,137,675
Weighted Average number of equity shares at the end of the
pericd/year (including bonus shares) 65,516,900 63,516,900
Tterns having dilutive impact on equity shares
Weighted Average number of equity shares {without bonus shares}
at the end of the year-Diluted EPS 16,379,225 16,379,225
Earnings Per Share 7.54 0.78
Diluted Earnings Per Share 7.54 0.78
Weighted Average number of equity shares (with bonus shares) at
the end of the year-Diluted EPS 65,516,900 65,516,900
Earnings Per Share 1.88 0.20
Diluted Earnings Per Share 1.88 0.20
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YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
(Formerly Known as Yatharth Hospital & Trauma Care Services Pvt, Ltd.}
Notes To Special Purpose Standalone Financial Statements

Note No. 33

First Time Adoption of Ind AS

For periods up to and including the year ended 31 March 2021, the company prepared its financial
statements in accordance with accounting standards notified under section 133 of the Companies Act
2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 {Indian GAAP). Now the
company has restated the Financials for the year ended 31 March 2019, 31st March 2020 and 31st
March 2021.

The company has prepared restated financial statements which comply with Ind AS applicable for
periods ending on 31 March 2021, together with the comparative period data as at and for the year
ended 31 March 2020 and 31st March 2019 as described in the summary of significant accounting
policies. In preparing these financial statements, the company’s opening balance sheet was prepared as
at 1st April 2018, the company’s date of transition to Ind AS. This note explains the principal
adjustments made by the company in restating its Indian GAAP financial statements, including the
balance sheet as at 1 April 2018 and the financial statements as at and for the year ended 31 March
2019, 31 March 2020 and 31st March 2021.

Exemptions applied:-

Deemed cost- Fair value of preperty, plant and equipment

The Company has elected to continue with the carrying value of all of its plant and equipment, and
intangible assets recognised as of April 1, 2018 (transition date) measured as per the previous GAAP
and use that carrying value as its deemed cost as of the transition date.

Estimates

The estimates at 1 April 2018,as at 31 March 2019, 2020 and 2021 are consistent with those made for
the same dates in accordance with Indian GAAP (after adjustments to reflect any differences in
accounting policies) apart from the following items where application of Indian GAAP did not require
estimation:

Impairment of financial assets based on expected credit loss model.

The estimates used by the company to present these amounts in accordance with Ind AS reflect
conditions at 1 April 2018, the date of transition to Ind AS, as of 31 March 2019.

Classification and measurement of financial assets
The company has classified the financial assets in accordance with Ind AS 109 on the basis of facts and
circumstances that exist at the date of transition to Ind AS.

Impairment of financial assets: [Trade receivables and other financial assets)

At the date of transition to Ind AS, the Company has determined that there significant increase in credit
risk since the initial recognition of a financial instrument would require undue cost or effort, the
Company has recognised a loss allowance at an amount equal to lifetime expected credit losses at each
reporting date until that financial instrument is derecognised {unless that financial instrument is low
credit risk at a reporting date),




YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
{Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. Lid.}
Notes To Special Purpose Standalone Financial Statements

Nate 33(i){a) Effect of Ind AS adoption on the standalone balance sheet as at March 31, 2020
{1l amounts in INR million,unless otherwise stated)
: IND AS
Particulars Previous GAAP ADJUSTMENTS Ind AS
ASSETS
1 Non Current assets
[a} Property, plant and equipment : 1,343.76 0.39 1,344.15
{b) Capital work in progress - - -
{c) Right to use Asset - 96.21 96.21
(d) Investment in Subsidiaries 331.67 {1.06} 330.61
[e) Financial Assets 115.05 (110.04§ 5.0
() Other Non Current Assets - 60.02 60.02
1,790.47 45.52 1,835.99
2 Current assets
(a) Inventories 25.76 - 25.76
{b) Financial Assets - - -
(i} Trade receivables 184.43 {16.58) 167.85
(ii}Cash and cash equivalents 14.40 [1.56) 12.84
{iii) Other Financial Assets - 1.42 1.42
{c) Current Tax assers (Net) - 45.95 45.95
(d} Other Current assets - 8.45 8.45
224.59 37.69 262.28
Total Assets 2,015.06 83.21 2,098.27

EQUITY AND LIABILITIES

L Equity
fa) Equity Share Capital 163.79 - 163.79
{b] Other Equity 400.04 6.28 406.32
563.84 6.28 570.11
2 Non-cutrent liabilities
fa) Financial liabilities
{i) Borrowings 1,130.81 {89.35) 1,041.46
{ii} Lease Liabilities - 73.02 73.02
(iii} Others 37.40 - 37.40
(b} Deferred tax liabilities 43.69 (26.84) 16.85
[c} Provisions - 0.33 0.33
1,211.9¢ 42.83) 1,169.07
3 Current liabilities
(a) Financial liabilities
{i) Borrowings - 7717 7717
{ii) Lease Liabilitics - 17.44 17.44
(if] Trade payables
{a) Total cutstanding dues of Micro Enterprises and - - -
Small Enterprises
[b) Total outstanding dues of creditors other than 109.63 11.97 121.60
Micro Enterprises and Small £nterprises -
(iii} Other financial liabilities 129.70 31.45) 98.24
(b} Other current liabilities - 44.59 44.59
{c) Provisions - 0.04 0.04
239.33 119.77 359.09

Total Equity and Liabilities 2,015.06 £3.21 2,098.27




Note 33{i)(b)

Eifect of Ind AS adoption on the standalone balance sheet as at March 31, 2021

s . IND AS
Particulars Previous GAAP ADJUSTMENTS ind AS
ASSETS
Non Current assets
{a] Praperty, plant and equipment 1,256.79 {10.59) 1,246.21
(b} Capital work in progress 7.84 (7.84} -
[¢] Right to use Assct - 75.63 75.63
[d} Investment in Subsidiaries 342.98 {1.06} 341.92
[e] Financial Assets 3.30 291 6.21
{fi Other Non Current Assets - 53.80 53.80
1,610.92 112.85 1,723.70
Current assets
[a) Inventories 27.39 - 27.39
(b} Financial Asscts -
{t) Trade receivables 328.57 (11.85) 316.72
{ii})Cash and cash equivalents 6.29 - 5.29
{iti) Other Financial Assets - 1.50 1.50
[c} Current Tax assets (Net) - 158.06 18.06
(d] Gther Current assets 104.31 83.30) 21.01
466.56 {75.59) 390.98
Total Assets 2,077.48 37.26 2,114.74
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 163.79 - 163.79"
{b}) Other Equity 555,09 {25.33) 529.77
718,89 (25.33) 693.56
Non-current liabilities
(&) Financial liabilities
{i) Borrowings 842.55 109.80 952.35
fiij Lease Liabilities - 54.76 54.76
{iij Others 56.10 - 56.10
(b} Deferred tax Habilities 53.35 {13.78) 39.57
[¢] Provisions - 0.41 0.41
951.99 151.19 1,103.19
Current liabilities
(a} Financial liabilities -
(i} Borrowings - 77.56 77.56
(i} Lease Liabilities - 18.26 18.26
(it} Trade payables -
{a) Total outstanding dues of Micro Enterprises and - - -
Small Enterprises -
(b} Total outstanding dues of creditors other than 130.81 (2.52) 128,28
Micro Enterprises and Small Enterprises -
{iii) Other financial liabilities 27579 {204.11) 71.68
(b] Cther current Labilities - 22.16 22.16
[c] Provisions - 0.06 0.06
406.60 {88.61}) 317.99
Total Equity and Liabilities 2,077.48 37.26 2,114.74




YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITER
{Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. Ltd.}

Note 33(ii)(b) Effect of Ind AS adoption on the standalone Profit & Loss as at March 31, 2020

(ATl amounts in INR million,nnless otherwise stated)

Notes Effect of
Particular Previous GAAP transition te Ind Ind AS
AS

Revenue from operations 1,327.05 - 1,327.05
Other income 1.40 - 1.40
Total Income 1,328.46 B 1,328.46
Expenses:
Cost of Material Consumed 1 252.38 - 252.38
Empiloyee benefits expense 2 245.93 0.11 246.04
Specialist charges 1 233.41 (233.41) -
Finance cost 3.4 133.20 6.68 139.89
Depreciation and amortization expenses 3 148.34 20.37 168.72
Other expenses 1,3,4,5 187.38 312.22 499.60
Discount and Provison for Expected credit Loss 1 98.97 {98.97) -
Total expenses 1,299.62 7.01 1,306.63
Profitf(Loss} before tax 28.83 {7.01} 21.83
Exceptional items - - -
Profit before tax 28.83 {7.01) 21.83
Tax expense:
(1} Current tax 5.22 - 5.22
{2} Income tax of earlier years -
(3IMAT credit availed/reversed 6 - (5.22) (5.22)
(4] Deferred tax (net} 6 15.66 (6.68) 8.97
Profit/{loss) from operations 7.96 4.89 12.85
Profit/(loss) from continuing operations 7.96 4.89 12.85
Tax expense of continuing operations -
Profit/{loss} from continuing operations {after tax) 7.96 4.89 12,85

Profit/(loss) from discontinuing operations -

Tax expense of discontinuing operations -
Profit/(loss) from discontinuing operations (after tax) - - -
Profit/(loss) for the period 7.96 489 12.85
Other Comprehensive Income 7

Items that will not be reclassified to profit or loss in

subsequent periods:

Re-measurement gains/(losses) on defined benefit plans - (0.04) (0.04)
Income tax on Item that will not be reclassified to Profit & Loss - 0.01 0.01
Total Comprehensive Income for the period 7.96 4.87 12.83

Explanation for reconciliation of Balance sheet and Profit & Loss as previcusly reported under previous GAAP to Ind AS

Note-1 Regrouping.

Note-2 Employee benefits:-Under previous GAAP, actuarial gains and losses were recognised in the statement of profit and loss.
Under Ind AS, the actuarial gains and losses form part of re-measurement of net defined benefit liability / asset which is recognised
in ather comprehensive income in the respective periods.

Note-3 Lease effect and Right to Use of Assets.

Note -4 Loan processing fees: As per IGAAP loan processing fees are charged to profit and loss or capitalized in the period in which
it is incurred. Under Ind AS lean processing fees are amortised over the period of loan.

Note-5 Provision for Expected Credit Loss.

Note-6- Due to Restatment and Deferred Tax on IND AS Adjustment.

Note-7- Other Comprhensive [ncome.




Note 33{ti)ic)

Effect of Ind AS adoption on the standalone Profit & Loss as at March 31, 2021

Notes Effect of

Particular Previous GAAP transition to Ind Ind AS
AS

Revenue from operations 1.647.28 - 1,647.28
Other income 5.10 - 5.10
Total Income 1,652.38 - 1,652.38
Expenses:
Cost of Material Consumed 303.99 - 303.99
Employee benefits expense 2 349.52 0.11 349.63
Specialist charges 1 250.28 {250.28} -
Finance cost 3.4 116.68 4.52 121.20
Depreciation and amortization expenses 3 125.21 13.04 144,25
Other expenses 1,3,4,5 219.84 335.83 555.66
Discount and Provison for Expected credit Loss 1 106.59 {106.59) -
Total expenses 1,472.10 2.64 1,474.74
Profit/(Loss) before tax 180.28 (2.64) 177.64
Exceptional items - - B
Profit before tax 180.28 (2.64) 177.64
Tax expense:
(1) Current tax 31.50 - 31.50
(2) income tax of earlier years - - -
(3)MAT credit availed /reversed 6 {15.93) 18.18 2.25
{4) Deferred tax (net) ] 9.66 16.80 20.46
Profit/(loss) from operations 155.05 (31.62) 123.43
Profit/(loss) from continuing operations 155.05 (31.62) 123.43
Tax expense of continuing operations -
Profit/{loss) from continuing operations (after tax) 155.05 (31.62) 123.43
Profit/{loss) from discontinuing operations - - -
Tax expense of discontinuing operations -
Profit/(loss} from discontinuing operations (after tax} - - -
Profit/{loss) for the period 155.05 (31.62) 123.43
Other Comprehensive Income 7
Items that will not be reclassified to profit or loss in
subsequent periods: )
Re-measurement gains/(losses) on defined benefit plans - 0.02 0.02
income tax on [tem that wiil not be reclassified to Profit & Loss - [0.01) (0.01})
Total Comprehensive Income for the period 155.05 (31.6G) 123.45

Explanation for reconciliation of Balance sheet and Profit & Loss as previously reported under previous GAAP to Ind AS

Note-1 Regrouping.

Note-2 Employee benefits:-Under previous GAAP, actuarial gains and losses were recognised in the statement of profit and loss.

Note-3 Lease effect and Right to Use of Assets.

Note -4 Loan processing fees: As per [GAAP loan processing fees are charged to profit and loss or capitalized in the period in which

Note-5 Provision for Expected Credit Loss.

Note-6- Due to Restatment and Deferred Tax on IND AS Adjustment.

Note-7. Other Comprhensive Income.
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YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
{Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. Ltd.}
Notes To Special Purpose Standalone Financial Statements

Note 34(i) : Fair Value Measurement
Categories of financial instruments

[All amounts in INR million,unless otherwise stated)

Financial assets

As at March 31,

As at March 31, 2020

2021

Measured at amortised cost
(i} Trade receivables 316.72 167.85
(i) Cash and Bank balance 6.29 12.84
(iii} Other Bank Balances 1.50 1.42
{iv] Other non current financial assets 6.21 5.00

330.73 187.11
Measured at Fair value
Investment other than investment in subsidiaries - -
Measured at Cost
Investment in subsidiary 341.92 33061

Financial liabilities

As at March 31,

As at March 31, 2020

2021
Measured at amortised cost
(il Borrowings 1,029.91 1,118.64
{ii) Other financial liabilities 127.78 135.64
(ili} Lease Liabilities 73.02 90.46
{iv) Trade and other payables 128.28 121.60
Total 1,358.99 1,466.34

{i} Fair Value Hierarchy

Fair value measurements
Particulars

Financial assets

Financial Liabilities

Fair value as at

As at March 31,

As at March 31,

2020

Fair value hierarchy Valuation technique(s)
and key input(s)

The fair values of current debtors, cash & bank balarices,loan to related party, security deposit to goverment deparment, current
creditors and current borrowings and other financial liability are assumed to approximate their carrying amounts due to the

short-term maturities of these assets and liabilities.




Carrying value
As at March 31, As at March 31, 2020

Particulars 2021

i) Financial assets - Current

Trade receivables 316.72 167 .85
Cash and cash equivalents 3.09 8.90
Bank Balances 3.20 3.94
Other Bank balances 1.50 1.42
ii) Financial liabilities - Current

Trade payables 128.28 121.60
Borrowing 112.64 236.53
Lease Liabilities 18.26 17.44
Other financial liabilities 71.68 98.24

{ii) Valuation techniques used to determine Fair value

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant
data available. The fair values of the financial assets and liahilities are included at the amount that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
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YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
[Formerly Enown as Yatharth Hospital & Tranma Care Services Pvt. Ltd.}
Notes To Special Purpose Standal Fi; ial Stat: ts

35

36

4

{All amounts in INR million,enless otherwise stated)
Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013, any company, meeting the applicability threshold, necds to spend at least 2% of its average net profit for the
immediately preceding three financial years on corporate social respansibility {CSR) activities. The Board of Directors of the Company has approved the
following expenditure on CSR activities.

For the year ended For the year ended
31-March-2021 31-March-2020
Particulars (Rs.} (Rs.)

~Gross ameunt required to be spent during the year as per

caleulation specified for CSR activities i.10 .25
—Amount approved by the board to be spend during the year 1.10 1.25
~Amount spend during the period; year 1.10 1.00
~Shortfall at the end of period/ year 0.00 0.25

~Reasons for Shortfall

>>For the year ended 31st March 2021 & 31st March 2020

The co. is obligated to spend the CSR amount in such way that it achieves its purpose of
social upliftment. At times identifying and then Jjudiciously spending money may not be
possible in the given time frame. In such cases the required unspent money is spent in
the following year.

~Nature of CSR Activities
Amount during the year ended 31st Mareh 2021 and 31st March 2020 has been paid to

charitable sociely which works for heaith care of poor peaple.

*For the shortfall pertaining to 31 March, 2020 no amount is to be deposited in separate bank account.
“For the shortfall pertaining to 31 March, 2021 the company has deposited Rs. 2,000/ - to PM Cares fund on 1270272022,

The cormputation of CSR dues is based on the Profit and Loss, as made out on the basis of the already adopted accounts for the preceding financial years.

Disclosure as required under Notification No, G.8.R.(E} dated 4th September, 2015 as updated vide natification dated 22nd January 2019 issued by the
Ministry of Corporate Afflairs w.r.t MSME {As certified by theManagement):

As per information available with the management, no supplier has declared MSME status. As such, ihis disclosure {s not applicabie.

As at March 31,

As at March 31, 2021 2020

Particulars

The principal amount and interest due thercon

remaining unpaid to any supplier- MSME.

~Principal - -
~Interest - -

The amouat of mterest paid by the buyer in

terms of Sectioni6 of the Micro Small and

Medium Enterprise Development Act, 2006 _
[MSMED Act} along with the amuounts of

payment made to the suppliers beyond the

appointed day during each accounting year.

The amount of interest due and payable for the
period of delay in making payment [which have
been paid but beyond the appeinted date
during period} but without adding the interest
specified under the MSMED Act.

The amount of interest accrued and remaining
unpaid.

The amount of further interest retnaining due
and payable even in the succeeding period,
until such date when the interest dues above
are actually paid to the small enterprise for the -
purpose of disallowance as a deductible
expenditure under section 23 of the MSMED
Act.
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YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
(Formerly Known as Yatharth Hospital & Trauma Care Services Pvt. 1.4d.)
Notes To Special Purpose Standalone Financial Statements
{All amounts in INR million,unless otherwise stated]
39. Related Party Transactions
a) Names of the related parties and description of relationship:
Key managerial personnel (KMP) Dr. Ajay Kumar Tyagi
Dr. Kapil Kumar
. Neena Tyagi
Dr. Manju Tyagi
Mr. Ritesh Mishra - Company Secretary

N
=]
=

Relative of key managerial personnel 1. Mr. Sanskar Tyagi
Mr. Lal Chand Tyagi
3. Mr. Yatharth Attray

o

Enterprise exercising significant influence on the Company Nil

Subsidiary Companies 1. AKS Medical & Research Private Limited
2. Sanskar Medica India Limited

Enterprises where key managerial personnel along with their No such enterprise
relatives exercise significant infiuence

b) Following is the summary of significant related party transactions during the period/ year:

For the year ended For the year ended 31

31 March 2021 March 2020
Remuneration to KMPs & Relatives of KMPs
Dr. Ajay Kumar Tyagi 7.20 7.20
Dr. Kapil Kumar 7.20 7.20
Dr. Manju Tyagi 7.20 7.20
Dr. Neena Tyagi 7.20 7.20
Mr. Yatharth Attray 4.80 3.60
Mr. Sanskar Tyagi 0.60 -
Mr. Ritesh Mishra- Company Secretary 0.69 .66
Rent paid to KMP
Dr. Ajay Kumar Tyagi 0.84 0.60
Dr. Kapil Kumar .84 0.60
Dr. Manju Tyagi 0.42 0.30
Dr. Neena Tyagi 0.42 0.30

Service Charges received from Subsidiary Company
Diagnostic charges 15591 -




Investment in Equity Shares
AKS Medical & Research Centre Private Limited 11.31

Loans and Advances- Subsidiary Company

AKS Medical & Research Private Limited

Loans and Advances- Received 331.85
Loans and Advances- Paid Back 331.85
Loans and Advances- Given 86.58
Loans and Advances- Received Back 86.58

Sanskar Medica India Limited
Loans and Advances- Received 18.70
Loans and Advances- Paid Back -

Loans and Advances- Other Related Parties
Mr. Lal Chand Tyvagi {0.40G)

¢} The Company has the following amounts due from/ to the related parties:

50.00

56.88
56.88

71.48
71.48

37.40

0.40

For the year ended
31 March 2021

For the year ended 31
March 2020

Trade payables
AKS Medical & Research Centre Private Limited

Borrowings (Current}
Sanskar Medica India Limited 56.10
Mr. Lal Chand Tyagi -

Amount Recivable
Sanskar Medica India Limited 1.06

Remuneration payable to KMP
Dr. Ajay Kumar Tyagi N
Mr. Ritesh Mishra- Company Secretary 0.08

37.40
0.40

1.06

0.11
0.04

d} All transactions with these related parties are at arm's length basis and resulting outstanding receivables and pavables
including financial assets and financial liabilities balances are settled in cash. None of the balances are secured. (Al the

amounts of transactions and balances disclosed in this note are gross and undiscounted.)
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YATHARTH HOSPITAL & TRAUMA CARE EERVICES LIMITED

{Formeriy Knowe: 43 Yatharth Hospital & Trauma Care Services Pet. Lid.)
Notew To Special Purgose Financial

Note 40: Employee benefit plans

The employee honefit schemes are as soder:
Defined Retirement Plans

(1} Provident Fund

A amounts In IRR milhon,anloss otherwise stated)

The benelit of Provident Fund is extended to all such eligible employees, as is defined under the relevant regulations upder the applicable the provisions of
Provident Fund Act and the Rules, Amount debited to Profit and Loss account including Administrative and Employees Deposit Linked Insurance charges Rs,

0.29 during the period (2019-2020- Rs. 0.38].

(2} Gratmity

Gratuity - The liability for Gratuity is provided on the basis of Actuarial Valuation made at the end of each financial year, The Actuarial Vatuation is made on

Projected Unit Credit method as per Ind AS 19,

Reconaihation of opening and closing balances of the present value of the defined benefit ohligation:

Opening defined henefit obligation

Current service cost

Interest Cost

Actuarial {gain}/loss

Benehts paid

Benefit obligation at the end of the period/year

Provision {Current} Refer Nate No.- 23
Pravision {Non- Current] Refer Note No,- 17

Gratuity expense recognised in the statement of profit and loss

Currept service cost

Interest on defined benefit obligation

Net actuaral (gain)/loss recognised in the period/year
Net gratuity expenses

R rements d in other comprehensive lncome

Actuarial {gain}/loss on defined benefit obligation
Return on plan assets excluding interest income
Actzarial {gain)/loss recognised in other comprohensive lncome

Summary of actuarial assamptions
Financial assumptions at balance sheet date:

Discount raic
Salary escalation rate
Allrition rate
Age 18 to 30
Age 30 1o 45
Above 45 Years

Retirement Age

Maturity profile of defined benefit obligation

Lst following year
Year2ta 5
Year 6 to 10

As at As at
31 March 2021 31 March 2020
.37 023
0.0% o.09
.02 a.02
.02 0.04
Q.45 G.37
0.06 .04
041 0.33

Far the period ended
31 March 2021

For the period ended
31 March 2020

0.09 .09
0.02 0.02
a1l 011

For the perlad ended
31 March 2021

For the period ended
81 March 2020

(0.02)

Q.04

0.02¢

0.04

For the period ended
31 March 2021

For the period ended
31 March 2020

6.48
T00M

10.00%
10.00%
10.00%

60 Years

6.50
7.0

10.00%
F0.00%
10.00%

60 Years

For tie period ended
31 March 2021

For the pericd ended
31 Marchk 2020

Q.06
Q.32
0.41

Q.04
0.30
0.42

Discount rate: The discount rate is based on the prevailing market yields of [ndian government securities as at the balance sheet date for the estimated term of the

ohligations.

Salary escalation rate: The estimates of future salary increases considered takes into account the inflation, seniority, promotion and other relavant factors.
Sensltivily analysis: Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant would have affected

the delined benefit obligation by the amounts shown below:

Discount rare {100 bps rmovement|
Salary escalation rate (100 bps movement)

Expected contributious to the plan for the next annnal regarting period

Expected contributions to the plan for the next annual reparting
period

As zt 31st March, 2021

As at 3ist March, 2020

Inerease Decrease Increase Decreaze
Q.04 0.04 0.03 0.0d
Q.04 0.04 0.04 a4.03

For the period eaded
31 March 2021

For the period ended
31 March 2020




B oISl F LY
\ﬁ%.c...x.\?z..m \rﬂ/

5

LC1 6E8'+1 L1-9100 t
151 ¢S 01 ST-+10T 13
480 cl'L FI-€10T <
Se0 LTE £1-210¢ 1

:1epun se gL jo 1mawded syl ul paynerep sey Ausdwoo

o3 18Ul 1961 “I0V XB], awodU] 343 JO (T)64Z /N 20110N asne) MOUS B paslss uaaq pey Auedwood oyl 1
s)qop se poZpa[mouyor jou Aueduwoo 2y} Jsurede wrey (q

aA0qe

23 1surede

By L1/ PEBIR gurpuelsing

J9jUBRIENL)

00'698 00’598 a2je10dI0D)

aA0qe Jsurede

Y&'e vZ'T AsuoW uidrep

SaojuBIEnND

00's 9 queqg
0202 ‘UYoIel 1202 ‘Yoiel

g UC sy s § U0 SY sie[nolred

SIn3IIqel] yualdunuod (eI
SjuauIale}g IeIdUeUl  suciepuels ssodang rercadg o s93oN

PoIIWIr] 91eAlld S90IAING SIE)) vXnwil ® [ejidsoy yireyjex se umouy Ajrswioy)

PajIW] SO01AI9E 21e) ewinel], ® [e1rdsoH yireyjex



'93ueyoxe udeIo} Ul 0FIN0 10 FUILIBS OU Udaq SBY 2121 0Z0Z-6107 PUB [20Z-0T0T Fes4 [ernueuy a3 SuLng
o3ino pue Jurures o8ueyoxs udrdIoy ‘Sp

‘soulopind yons e pamolio] sey Ausdwo)

UL 'sjustied 61 PrA0D JO JULWIEDI] JO IS00 SY) PUB JUSWIEAI) 2] 0] pajelal soulepind juswuisaof Usaq sBY

eJay, ‘sjusned PIOIUL 4T PLa0d pelesny pue pajjiupe pey Auedwod oyl [Z0Z-0Z07 Tesh [epueuy oyl Suung
sourepm3 JudWIUIdA08 pUe ssSaUISNY 6] PIAOY ‘b

‘sjusunsnipe yons uo S]UsUIAIE}S [BIDURUY
Sy} Fupooje L0USISPIp [eMelew Aue 30adxe jou s20p jusweSeurw o] 'AUE JI ‘UCIJBULIJUOD O} 12fgns are
sa]qeded opes) puB SISWIOISNO WIOY PIAIRO3I SIOUBADPE ‘S20UBAPE % SUEO] ‘SOICBAISOSI 9pBI] UIRLIA0 JO Saoueeqg 'O

9¢ 8V (ONI Ylm a2UuepJodde
ul juswsBeuBl oyl AQ INC PILITED MDIIADL JO SISEQ 9l UG S)9SSE pexy uo sso] jusunitedwr ou s1 9J9Yl  Zh

paIajIns juswsseiely
00'S 00°S pue AuoBe splemo],
0123913 }SaJ3Ul 0191313 1S2I57U1
9 ojuepusd pue QT0Z'TOET | 3 Muspusd pue §10Z'TOET
wolp  3sarjur Yy Suole | woy  jsataiul yim  Suore
8C'T 8T'T justmieal] [edIpajy JO 380D
0Z0T ‘YoIel =1¢ 1202 ‘“YoIel ;1€ sie[nonred

Ayred I51Unod 9y) A(Q pepuBWISP US3( SABY siunowe JUmorof syl
uRIaym ‘9861 10y UOROSI0LJ JOWNSUOY YL JO L] UOMDSS I9PUN IOTOU B Paalas uosq sey Auedwod oyl ‘b

qusunedag xe],
wodu 2y} £q pasofa aq 03 o4 st J1epew Ay ‘pred udeq sey 1sa1vjur Sy} pue Sl Jo Junowre redrouud snp oyl
U8noty, ‘uosIay} JUNOWE 183121Ul 9} pue gl jo Junowr reduud pedep oy pred Apeaare sey Aueduod oy,



- slee SOUSISIT JUSUBULID]
L6'8 9+'02 XB], Pa1Iaa(] -00Ualofi(] SuruiL],
JO 109)JH X

LO'S CLIS 91BI XE] 21185WoD s Auedwon ay) SUISN Xe) swoIu]

%G8 LT %T1'6C 18y XEl paloeuy

£]'1T PO LLT SSO7 puU® oI jo juswalelg Jod se xe} aroyaq (ss07) / 1goig

0Z-610C 1e3X | 1Z-0C0CT Ieax sIe[nonIed
[eroweury Ieroweur g

'smoTjo3 se(sso[) /igoid 3ununoooe ay) 0) PI[IOUD3I 3¢ URD seak o] 10y asuadxs xe) SUECOUL

L6'8 TIPS jejol
L6'8 9+'0C Xe], Palloja(]
{cz sl SZ'T PasIsAsl /IUdWONINIUS 1IPaI)) LVIN
- - saea) JISI[Ied JO XeJ], Ju00U]
cC'S QC'1¢ Xe ], 2UWOo0U[ U210

XeJ, jusiing
ssuadxq xe] ouI0oU]

0Z-6102 12-0202
I1ea) peroueurg Ieay) feroururg siemonred

SMO[[O] S 2B sasuadxa xe] swooul Jo sjuauodwon Jolfew ay],

¥B], SwIoou] L

“JUNoOdE Ueo] 2a1309dsaI Y] JO WiIs} [[elaao ay) Suipusixe Aq pred

Juraq $[ WNLOJRIOW 97} J2PUN Paidsod JUNOWE 2yl '(1SAI81Ul pue Tedourid Jo SAISTOUL) SUCIIN L4 TT] 'S JO

1U9IXS 2Y) 0} WNLIOIRIOW UdAIT JO siyauaq oy} ps[reae Awedwoy) oy, 'sueo[ SUPUBISING U0 1S3I51UI PUE redrounid

°np o3 Aed 0} wnLOIBIOW Y)Y POMOIE ‘0Z0T ‘€T LB 0T-610T/8v0 +0° 18/1LDE'd'ON HOd ‘070T ‘LI

11dY 02-6102/ 8+0'$0'1T/€9°0E dE ONMOQ TeINOID ‘0Z0T ‘LT UPIBIW 0Z-610T/8v0'+0'1Z /L4 Od dd ON'NOd
"SIB[NOIED S} 9P BIPUL JO YUBg 9SI0A%Y 9U} ‘SoSsaulsng ouyj jo ureouoo Anpinbr o SS2IPPE 0], AWOU0DS
93 JO O[4D SSAUISN] [[RI9A0 AU PRIDAPR 6] PIAOD ‘1Z0T-0Z0T PUB 0ZOT-6107 I1eak feroueRuy 8yl Fuungg

ueo] Furpuelsyno uo 3saxdjur pue redrounrd Led 03 wWniI0jEIOH I10J yuel3 pue 61 PIAOD 'O



‘pourad L103n3e38 2U3 PUO \G.n_‘._m.//

sarueduwro)) jo Iensidoy Yim paislsifal aq 0) 394 SI yoIym UOLORJSHES 1O sadreyo Aue saey jou saop Auedwoy syl |

"J0 Monas setuedwod Yim suonoesues] Aue aary jou seop Auedwo) sy (g

‘f110doad wreuagg Aue Burpjoy Iof Auedwon
o) surede Burpuad 10 payemiul usaq sey Suipesocoad Aue aroym ‘Auredord tweusyg Aue aaey jou ssop Auedwon sy (e

uorjeurIojul £103n3e3lg I3Y30 |

‘patwr] soueuld Sulstioy
OI'T WO} pafreae UeO] W2} JO junoure syl Aedal 0} pojleat Us89q SBY ULO] YL 'POIWY] $801AISG aIe)) BWNBIL %
[e1dsoH ypreyes Aq pa[reae UBCl 10§ IpU] JO JUeg 1eIS 01 1707 ‘19quadeq w9l Uo UOHTIN 04 6.6 'SH 0) sununowe
sduerensd ojerodiod e popuotd sey (Auedwoo Areipisqns ayl) pojtuIry S1EBALL] oql1Ua] USIEdsay % [BOIPSA SYV (o

"TTOT Areniqsyg g1 I'o'm Auedwod oyl jo Arepisqns
%001 31 Bulew AqaIay] ‘POIUT] SjEALld 2IjUs) BWNRIL % [endsoy Lrepadsnmmp efeiurey jo siojowosd syl woyp
SWIPIOYLTeYS oY) paseyoing sey Auedwo) o) ‘Zzog Arenigoad Q1 PRIED JUSWSAIdY 0SBUIINg 2IBYUS ® 0} juensing (p

‘Auedwo) s} Jo sioployareys A1nba Junsxa ay3 0} (Junocooe wntwaid
SIULIN0IS /$9419801 921f s Auedwo) 11 Jo uonezireides jo Aem Aq dn-pred Afny) "UOINIIN 8C 16+ "S¥ 03 Bunedoidde
JUNOWE Ue 10} yoea Q1 'SY JO dNjea 928] JO sareys Anba UONIIA €1 6+ JO anssi snuoq oyy pasoxdde fuedwon ayy (o

‘satueduro) jo rensidey wody reaordde Sunysed soire Aueduwon pajiwaiy 21gqnd B 03Ut paiisauod 103 sey Auedwop sy, (q

"sareys Aynba jo
s1aj0word Funsixs oyl 49 ores Jo 190 yim Juore (,0dL) SULILO o1qig [eniuj ue axelpun 01 sasodord Auedwon sy, {e

'suonerngar pue smef sgeordde 1oy10 [re pue ¢10z 0V sarmedwo)) jo suotsiaoxd o) Jopun a1qeondde se ‘sioproysreys
puUE s10joall] jo preog sy jo resoadde oyy o) juensind pue [zog ‘Of Jequaideg papua pouad oyl 01 juanbasqng

poriad 3unrodar ayy 193ye sjuoay

[Tt zS'0¢g (%) 21ey xr], san0ay
. . pLégaletele) ]
468 12°%S $s0T pue jgold ur paziudoosl sesuadxs Xe] SwWooU] [BI10]

8v



‘(1961 ‘10y xBL awoou] a3 jo suorsiaoid 1uea9(ol JoUlo Aue 10 £oAIns
I0 yoJeas ‘se yons) 1961 0V XBL 2WO0dU] 9l JOPUN SIUSUISSISSE Xe) o) Ul Jesk oyl SuLInp SWOdUl SB Paso[osIp
IO PSISPUALINS Uaaq SBY JBY3 SJUNOIDE JO $3[00q U3 Ul PIp.lodsl jou SI UdIym UOTIoBSURT) UYons ou sey Auedwoy sy, (8
‘saliBIORULg QBWIN SUI JO J[BYDQ U0 531 913 10 AJ1anoas ‘asjuerend Aue opraoad 11

10 {(sauredysuayg ayewnln)) A1ed Suipuny 213 Jo Jreysq
Uo IO Aq JI9A00SIEUM JOUUBW AUER UI PANUSPI sannua 10 suosiod IoUI0 UL 1S9AUL 10 pua] A[joalipul Jo AJjoeJip g!

‘reys Aueduwro)) 9yl eyl (98119410 10 SUNLIM Ul PapIodal 1oyjayn) Surpueisispun syl Yiim
(&1red Surpuny) sannus udrero] Furpnpur (ser)finus 10 (s)uosiad Lue WO puUny AUe PaAladal J0U sey Auvedwon oy,
I 19101 : LA ! P

SSLBIOYAUDE S1BWININ 93 JO J[eyag U0 10 0} 331 9Y3 JO Ajuinoas ‘ssjusiend Aue opoxd 1

10 {(satrewyousg orewnin) Auedwod ay; Jo Jreyaq
uo Jo Aq JoA00sjEUM IdUUBW AUEB Ul PAYRUSPI SINNUS 10 suostad JOYI0 Ul ISSAUI IO PUd| A[J0odipul 10 Ajodaap 1

‘reys Arerpswirsiu] a3 jey3 SUIPUEBISIIPUN U} I (SILIRIPOULIDIUL) §91711UD
usraroy Jurpnioul ‘(ssyAinus Jo (sjuosiad 10130 AUe 0} SPUNY PIISIAUL JO PauRo] 10 padueape jou sey Auedwon a2yl (@

'020T ‘1€ U2IBN ‘1T0T
‘1€ YoIBN papua siesk U} Sunmp Aousainy [eniia 10 Auaimnd 0dAID ul peyseaur 1o pepey) jou sey Auedwon oyl (p



YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED
[Formerly Known as Yatharth Hospital & Trauma Care Services Pot. Ltd.}
Notes To Special Purpose Standalone Financial Statements

49. Ratios as per Schedate III requirement

2020-21 2019-20
Current Ratio
Numerator Current Assets 390.98 26228
Deneminator Current Liabilities 353.08 518.48%
Ratio 1.11 Q.51
%Change -118.89%
Reason for change !
Debt Bquity Ratio
Numerator Long Term Borrowings + Short Term Borrowings 1,029.91 1,118.64
Denominator Shareholders Funds 693.56 570.11
Ratic 148 1.96
%Change 24.32%
Debt Service Coverage Ratio
Numerator EBIDTA 443.09 330.43
Denominator Principal repayments of Long term borrowings & Interest 112.64 236.53
Ratio 3.93 1.40
%Change -181.59%
Reason for change: With better topline and EBIDTA raties our D3CR is improving YoY
Return on Equity/ Investment Ratio
Numerator Net Profit after Taxes 123.45 12.83
Denominater Shareholder's Equity 693.56 570.11
Ratio 17.80% 2.25%
%% Chaage -691.11%
Reason for chaage: Qur profits are increasing because of better business activities. Whereas our capital base remains the same.
Inventory Turnover Ratio
Numerator Sales 1,647.28 1,327.05
Denominator Average [nventory 26.58 2439
Ratio 51.99 54.87
Y% Change -12.98%
Trade Receivables Turnaver Ratio
Numerator Net Credit Sales 1,647.28 1,327.05
Denominator Avg Accounts Receivable 242.29 143.56
Ratio 6.80 9.29
%Change 26.45%
Reason for change: Qur trade receivable arc incraesing with the increase in revenue.
Trade Payables Turnover Ratio
Numerator Net Credit Purchases 303.99 252.38
Denominator Avg Trade Payables 124,94 123.50
Ratio 2.43 2.04
% Change -19.06%
Net Capital Turnover Ratio
Numerator Net Sales 1,647.28 1,327.05
Denominator Warking Capital {Current Assets- Current Liabilities) 37.90 {256.18)
Ratio 43,46 [5.18]
F%Change 939.01%

Reason for change: We are improving our working capital availability. With the increase in busines activily with trend will improve further.

Net Profit Ratio
Numerator
Benominator
Ratio

% Change

Reason for change: Better utilization of fixed costs on higher revenue,

Net Profit
Net Sales

Return on Capital Empleyed
Eaming before Interest and Taxes
Capital Employed

Numerator
Denominator
Ratio
%Change

owSgei |

Y

123.45 12.83
1,647.28 1,327.05
0.07 0.01
-675.33%
298.69 160.30¢
1,763.04 1,705.60
16.99% 9.40%
-80.27%
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